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ALCHEMIST ASSET RECONSTRUCTION COMPANY LIMITED
A-270 (FF & SF), Defence Colony, New Delhi-110 024, Tel.: 91-11-46562580 - 83
Fax: 91-11-46562584, Email: admin@alchemistarc.com, Web: www.alchemistarc.com

INVITATION FOR EXPRESSION OF INTEREST FOR THE SALE OF SECURITY
RECEIPTS, ISSUED BY ALCHEMIST VIII TRUST AND ALCHEMIST VI TRUST,
BY ALCHEMIST ASSET RECONSTRUCTION COMPANY LIMITED UNDER THE
SWISS CHALLENGE METHOD.
Notice is hereby given to the general public that Alchemist Asset Reconstruction Company
Limited (“AARC”), acting as Security Receipts holder of Alchemist VIII Trust and
Alchemist VI Trust, intends to sell the Security Receipts (“SRs”) issued under the
aforesaid trusts through the Swiss Challenge Method. Accordingly, AARC is offering the
following SRs for sale to eligible Qualified Buyers (“QBs”) (including, without limitation,
Asset Reconstruction Companies and eligible Entities). The sale of the SRs shall be
conducted on an “As Is Where Is”, “As Is What Is”, and “Without Recourse” basis.

Name ofAccount Madras Petrochem Limited

Names of Trusts Alchemist VIII Trust &Alchemist VI Trust

SRs available for Sale 40,000 (on Prorata basis)

Reserve Price/Anchor Bid Rs. 20,82,00,000/-

Earnest Money Deposit (EMD 25% of the
/Anchor Bid)

Last Date & Time of Submission of EOI 07-03-2026 by 04:00 PM

Date of Submission of Final Bid 12-03-2026 by 01:00 PM

Date & Time ofAuction under
Swiss Challenge Method

Bid Structure 100% Cash

Terms & Conditions
• The sale of the Security Receipts shall be conducted through the Swiss Challenge

Method, based on an existing offer in hand (“Anchor Bid”), by opening of bids, to be
held on 12.03.2026 at 4:00 PM at AARC’s registered office located at A-270, First and
Second Floor, Defence Colony, New Delhi – 110024.

• Eligible participants interested in participating in the auction are invited to submit bids for
an amount higher than the Anchor Bid. The bid to be submitted shall be at least 5.00%
higher than the Reserve Price/Anchor Bid offered by the Anchor Bidder. The Anchor
Bidder shall have the right to match the highest bid received. In the event that the Anchor
Bidder fails to match the highest bid, the Security Receipts, as specifically described
above, shall be sold to the highest bidder.

• Interested Qualified Buyers, fulfilling the applicable eligibility criteria, including and
subject to the regulations issued by the Reserve Bank of India (“RBI”) and the Securities
and Exchange Board of India (“SEBI”), are invited to submit an unconditional Expression
of Interest (“EOI”) expressing their intention to conduct due diligence and participate in
the auction (including compliance with Section 29A, where applicable) and request for
copy of the detailed process document.

• Interested Qualified Buyers are required to submit the original hard copy of the EOI along
with upfront 10% of the Reserve Price/Anchor Bid and updated KYC to the Officer of
AlchemistAsset Reconstruction Company Limited at the address mentioned below, on or
before 07.03.2026 by 04:00 P.M., at A-270, First and Second Floor, Defence Colony,
New Delhi – 110024. Mobile No.: +91-8130836012.

• Interested Qualified Buyers who have submitted their EOI along with 10% of the Reserve
Price/Anchor Bid on or before 07.03.2026 by 04:00 PM and are desirous of participating
in the auction process may collect the Process Document either from the office of the
Security Receipt holder located at A-270, First and Second Floor, Defence Colony,
New Delhi – 110024, or by submitting a request via email at admin@alchemistarc.com,
during working hours, between 03.03.2026 to 07.03.2026.

• OnlyQualified Buyerswho havesubmitted the upfront 10% of the Reserve Price/AnchorBid
amountalongwith theEligibility documents shall beentitled toconduct thedue-diligence.

• Interested Qualified Buyers shall submit their Final bid in a sealed envelope, along with
the duly executed undertaking and updated KYC documents, on or before 12.03.2026 by
01:00 P.M., together with the EMD (i.e. 25% of the Reserve Price/Anchor Bid).

• The EMD amount i.e. 25% of the Reserve Price/Anchor Bid (including the upfront 10% on
submission of EOI and the balance 15% on submission of Final Bid) shall be remitted by
way of RTGS, Demand Draft, or Pay Order drawn in favour of “Alchemist Asset
Reconstruction Company Limited”, payable at New Delhi, in Bank Account No.
048131100001334, Beneficiary Name: Alchemist Asset Reconstruction Company
Limited, IFSC Code: UBIN0804819, Union Bank of India, R.K Puram Branch, New Delhi. Proof
of remittance/receipt of the EMD shall be enclosed with the final submission of the bid.

• The Successful Qualified Buyer shall be solely responsible for all applicable statutory
compliances and payment of taxes, duties, levies, and any other charges arising out of or
in connection with the purchase of the Security Receipts.

• AARC reserves the right to accept or reject any or all bids, modify or cancel the auction
process, or amend the terms and conditions at its sole discretion, without assigning any
reason.

• This invitation does not constitute an offer or commitment to sell.AARC shall not be liable
for any costs, expenses, or losses incurred by any participant in connection with this
process.

• The sale of the Security Receipts is strictly subject to the terms and conditions set forth in
this Notice and the Process Document.

• For any clarifications or additional information, interested parties may contact the officer
ofAARC at +91 8130836012 or email at admin@alchemistarc.com.

• Disclaimer: This notice is only an invitation to submit Expression of Interest and
does not constitute an offer or invitation to purchase the Security Receipts.
AARC reserves the right to accept or reject any or all EOIs without assigning any
reason whatsoever. The terms and conditions mentioned herein are indicative and
subject to detailed terms provided in the Process Document. Participation in this
process shall be at the sole risk and cost of the participants.

Rs. 5,20,50,000/-
Reserve Price

(along with upfront 10% amount

of the Reserve Price/Anchor Bid)

(along with balance 15% amount
of the Reserve Price/Anchor Bid)

12-03-2026 at 04:00 PM

Sd/-, Alchemist Asset Reconstruction Company LtdPlace: Delhi, Date: 03.03.2026


